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MEXAHM3M BO3JEVCTBUA CTPYKTYPHBIX ®AKTOPOB HA
IKOHOMHNYECKHUHU POCT

Annomayun. B cmamve agmop, onupascey Ha aHanu3 HAy4HoU Jumepamypol,
cmameti U OQUUUATLHBIX OMYEMO8, DACKPbIBAem MeXaHUsM B030elicmeus
CmMpyKmypHulx — pakmopos  na  IKoHOMuueckuti pocm 6  Kazaxcmane.
Heobxooumocms uzyuenus 0amnoz2o 6onpoca 3aKiO4aemcss 8 mom, 4mo dMmom
acnekm GAUAHUSL 8adiCeH OJisl NOHUMAHUSL NPOoOaeMbl YUKIUYECKO20 Xapakmepa
PA38UMUsL IKOHOMUKU 8 CPEOHeCPOUHOM nepuode ¢ yepedosanuem haz noovema,
3ameonenus, cnaoa, 6vixooa u3 peyeccuu. Hccnedosanue —paxmopos
IKOHOMUYECKO20 POCMA NO380Jsem ONpedeiums NepcneKmusHvle HAnpaeieHus
YCKOPEHHO20 IKOHOMUYECKO20 PA36UMUsL U NOGLIULEHUS YPOBHS HCUSHU HACENEHUS
8 YCN08UAX OUHAMUYHOCTU MUPOBOU IKOHOMUKU U 2TI0OANbHOU KOHKYPEHYULU.

Kntouesvie cnosa:cmpykmypuvie @hakmopwvl, IKOHOMUYECKULU pocm,
ompacnesas cmpykmypa HapoOH020 X03AUCMEA, deeHmbl KOHEUHO20 CHpOoCa.

BBenenue

DKOHOMHMYECKHHA PpOCT — HHTErpajibHasl XapaKTepUCTHKA, OTpa)karomias
YPOBEHb pa3BUTHUA NPOU3BOAMTEIbHBIX CHUJ, HAYKH W TEXHUKH, PBIHOYHBIX
OTHOILIGHWH, WHHOBAaIlMOHHOCTH, a TakkKe MHOTHe Jpyrue mnapaMeTphl,
OTIpENIETSIONINE MOJOXKEHHE CTPaHbl B MUPOBOM XO3siiicTBe.B Hacrtosiee Bpems
pa3BUTHE IKOHOMUYECKOW TEOPUU UIET MO MyTHU yIiayOJeHHs aHaau3a CYIIHOCTU
YKOHOMUYECKOTO pOCTa, BBHISBICHHS BCE HOBBIX (DAaKTOPOB, BIUSIONIMX Ha
JMHAMUKY HApOJHOTO XO3SHUCTBA OT/CIBHBIX CTPaH U MUpa B 1iesioM [1].

CTpyKTypHBIE W HWHCTUTYLUHOHAJIBHBIE (PAKTOPHI IKOHOMHUYECKOTO pOCTa
TECHOB3aUMOCBSI3aHbl U JOIOJIHAIOT Jpyr Jpyra, 4TO OCOOEHHO HarjsjaHo
nposBisiercss B 3koHoMuke Kazaxcrana. OcrtaHoBumcs Oosiee mnoJpoOHO Ha
MEXaHU3MaX BO3JACUCTBUSA CTPYKTYPHBIX (PAaKTOPOB HA HSKOHOMHUYECKUN POCT.
Heo0Oxoaumo paccMOTpeTh CTPYKTypHBIE (DaKTOPHI KaKIepBUYHBIE, Oa30BbIC AJIS
DKOHOMUYECKOW  JEATEIhHOCTH, aKTUBHO BIUAIONIME HA  MPEAIOKECHUE
IPOU3BOJICTBEHHBIX PECYPCOB M KOHEUHBIM CIPOC Ha CO3/1aBAEMYI0 U3 HHX
npoaykiuto. [Io OTHOIIEHWI0O K HUM HHCTUTYLHMOHAJIbHBIE (DAKTOPBI SBISAIOTCA
BTOPUYHBIMHU, KOppeKTHpyromMMH. OHH ONpEeleNsioT paMKd, B KOTOPBIX
peanu3yrorcs CTpyKTypHble (akTopsl. C TeueHHEM BPEMEHU TaKue PaMKH BCE



0oJiee YCIOXHSUIUCh W COBEpIICHCTBOBaUCh. [lo mepe pasButus oOImiecTBa
Pa3BUBAJIOCHh MPEAIPUHUMATEIBCKOE MPABO, YCHINBAIOCH 3HAYEHWE WHCTUTYTOB
XO3SUCTBEHHON  JCSATENBHOCTH, CTaHOBWIACh Bce Oosee  dddexTuBHOU
nHPpaCTPyKTypa SKOHOMUKH ((hMHAHCOBas, TPAHCIOPTHas, WH(OpMaIMOHHAS,
cOBITOBAS | T.1).

O030p uTEpaTYpHI

B xiaccuueckon skoHomMuueckor teopun XIX Beka 3HAUUTEIBHOE MECTO
OTBOJAWJIOCH 3KOHOMHUYEcKOMY pocTy. [Jo 1950 r. oCHOBHBIMH 4YepTamMu TEOPHUI
HPKOHOMHUYECKOTo pa3BuTusi Obutn kimaccuueckue (A. Cmur, T. P. Maneryc, .
Pukapno) [2-4] u neoxnaccuueckue (I'. Kaccens, [Ix. b. Knapk, @. DmxBopt, A.
Maprramn, K. Bukcemn) [5-9], koTopsle oTpasuinch B MOJCIH MPEICTaBUTEICH
mkoael: E.E. Jlomap [10] u P. Harrod [11]. C konma 1950-x romoB npoGiemMaMu
HSKOHOMHMYECKOTO POCTa CTAJIM 3aHUMAThCSI IKOHOMUCThI-HEOoKIaccuku (Jx. Xukc,
JIx. O. Mun, P. Conoy, M. Bpays u np.) [12-14].

0. A. Illymnerep pa3pyliwyi HACKO HEOKIACCUYECKOTO Pa3BUTHS Kak
MOCTENEHHOT0, TApMOHUYHOTIO nponecca. OH yTBepK/1aj, 4TO 3HAYUTEIbHBIN pOCT
HallMOHAJILHOTO TPOAYKTa OyAeT HOCUTH (OpMYy IUCTAPMOHUYHBIX CKAYKOB U
OyMOB B pe3yJibTaTe€ pa3BUTHS COBEPILIEHHO HOBBIX MHBECTUI[MOHHBIX MPOEKTOB,
4YTO HEM30eKHO TMpeanonaraeT Nepexo] CPaBHUTEIBHO KOPOTKUX MEPHOI0B
npoIBeTaHus u aenpeccuu [15].

CoBpeMeHHas TeopHs 3BOJIOIUOHHOTO pocTta, nosiBuBmiasica B 1970-x ronax,
MOTbITaIach 0OBICHUTH PEHOMEH HAYYHO-TEXHUYECKOTO mporpecca. P. Henbcon u
C. BuHTep BHecnu CBOM BKJIag B (OPMUPOBAHHME OTOTO HAINPABICHUS
SKOHOMUYECKON MBICIIH.

Metonmoaorust

Binusitnue cTpykTypHBIX (DaKTOpPOB Ha SKOHOMHYECKUM POCT OKa3bIBAETCS C
JIBYX CTOPOH: CIIO3UIIUU MPEJJIOKEHUS U C TTIO3UIIMU CITpoca.

CmpykmypHvle akmopsl pocma Ha cmopoHe npeonodxcenus. Vicxons w3
ornpejeneHusi J00aBI€HHON CTOMMOCTH MPOIYKIHUU OTpacie XO3siCcTBa, B Hee
BXOAT (HOHA3apabOTHOM IIaThl (KaK OCHOBHAsS COCTABJISIOLIASYCIOBHO-YUCTON
npoaykuuu, wian  YUII), BanoBasnpuObulb, amopTu3anus. ITO UJICHEHUE
700aBIIEHHON CTOMMOCTHU Ba)KHO, MTOCKOJIBKY MO3BOJISIET CBA3ATH TMHAMHUKY CYMMBbI
OTPacieBBIX  JOOABJICHHBIXCTOUMOCTEH TMPOAYKIMH C JABYMS U3  Tpex
MPOU3BOJICTBEHHBIX pECYpPCOB, BKJIFOYAEMBIX B
CTPYKTYPHBIC(PAKTOPBIPKOHOMUYECKOTO pocTa (mpyoom — depe3 hoH 3apaboTHOM
IUIATBI U OCHOBHBIMKANUMALOM — YePe3 aMOPTH3AIIMOHHBIC OTYHUCIICHHUS).

Takum  oOpa3omM, Ha  CTOpPOHE  TPEMIOKEHUS  MOXXHO  BBISIBUTH
(GyHKIMOHATBHBIC CBSI3W MEXKIY OTpaciieBbIMU BKiajamu B nuHamuky BBII u
YVACNbHBIMUIIOKA3aTENs MU WCIOJB30BaHUA  TPyJa, ChIpbS W KalWTala.
[Ipon3BOAUTENBHOCTh TPY/a YBSA3BIBAET BKJIAJITPYAOBBIX PECYpPCOB (3aHSATHIX Ha
MPOU3BOJICTBE) BPOCT TAKOM COCTaBISIONICH TOOABIECHHON CTOMMOCTH, Kak (DOHI
3apa0OTHOM TUIaTBI C YYETOM YPOBHSIM JMHAMUKH 3apa0OTHOM  IUIATHI.
KanuTtanoeMKoCThbIpOyKIIMU YBS3BIBAET BKJIaJ JUHAMUKH OCHOBHOTOKAIWTala B



pOCT TakOM COCTAaBISIOLIECH OTPACIEBOM YCIOBHO-UMCTOM NPOAYKLMH, Kak
aMOPTHU3ALMOHHBIE OTYUCIICHHS C MOMPABKON HA CPOK CIIyKObI 000pyTOBaHUS.

Ectp eme onHa cocraBisiiomas A00aBICHHONCTOMMOCTH, KOTOPYIO MOKHO
NPEICTaBUTh KAKCyMMY UYMCTOM NPUOBLTM M HAJIOTOB Ha NpuObUTh. B3amagHoi
JUTEpAType NPHUHATO OTHOCUTH MNPUOBLIbHA cyeT Kanurtana. KaknpuHsaTto B
MOJINTIKOHOMUYECKOMIUTEPAType, TPUObLIL BO3HUKAET HE KaK pe3yJIbTaTBKIIa[a
pecypca «KamuTam», a BCIEACTBUE KAUTAIUCTHYECKOTO IEepepaclpeeieHus
N00aBIIEHHOMCTOMMOCTH, CO3JaBa€MOM  JKMBBIM TPYJIOM, TO €CTbSIBISETCA
U3bATHEM U3 (OHMA 3apabOTHOH IIaTblHAaeMHOW paboueil cuibl.B To ke Bpewms,
UCXOJAsl U3 TOTO, YTO NMPHUOBUIb - TJIABHBIM CTUMYJI PBIHOYHOTO NPOM3BOJACTBA,
KOTOpPOE IO CBOEW NpPUPOJIE SBIIAECTCAOOIIECTBEHHBIM, €€ HYXKHO CBSI3bIBaTh CO
BCEMUIIPOU3BOJCTBEHHBIMU  pecypcaMH. OTO MpPUJAET MNPUOBUIM  JIpYroi
PKOHOMHYECKUH CMBICI — OHA CTAHOBUTCS PE3YyJIbTaTOM JEWCTBHS BCEX TpPEX
(GakTOpOBIPOM3BOJACTBA M HY)KHA JUIsI HMX pPaCIIMPEHHOTO BOCIPOU3BOJCTBA.
OCHOBBIBasICh Ha TaKOW KOHLEIMILHWHA, MOXXHOTOBOPUTH O €€ PECYypPCOEMKOCTH, TO
€CTh O COOTHECEHHH MPHUOBLTU U CYMMBI BCeX TpeX (pakTopoB mpousBojacTsa [16, ¢
74].

Kak wu3BeCTHO, Ha MpaKTUKE TNPUMEHSIOTCS OTHOCUTENIbHBIE MOKa3aTeln
npuObUIM:  HOpMa  MPUOBUIM(OTHOLIEHWE  TPUOBUIM K  COBOKYITHOMY
KaIuTaiy),peHTabeIbHOCTh MPOU3BOACTBA (OTHOIIEHHWE MPUOBUIM K BajOBOM
CTOMMOCTH MPOAYKIHH). DTO caMO 1ocede CBUAETEIbCTBYET O TOM, YTO MPUOBLIH
HE IPUBA3aHA JKECTKO K KallUTaly Kak €€ UCTOYHUKY.

OnuH u3 Haubosiee BaXKHBIX CTPYKTYPHBIX (PaKTOPOB POCTa — OmMpaciesdst
CMPYKMypa HapoOHO20 X03AUcmea, OTpaXkarolmas XapakTep BIUSHHUS TPUMEHEHUS
IIPOU3BOJICTBEHHBIX PECYPCOB B OTAEIIBHBIXOTPACISX Ha SKOHOMUYECKHH pocT. C
MOBBIIICHUEM/IONN JHUHAMUYHBIX OTPACIIEW INPU NPOYMX paBHBIXycCiaoBusAx BBII
OyZzeT pactu ObICTpee, YeM B CIy4a€HEM3MEHHOCTH OTPACIEBOM CTPYKTYPBI.

3HAUYUTENBbHOE MPUCYTCTBHE T'OCYIAPCTBEHHON COOCTBEHHOCTH B SKOHOMHKE
Kazaxcrana orpaHuuMBaeT MNOTEHLHMAN poOcTa 4acTHOro cekropa.Hecmorps Ha
KOHLIEHTPAIMI0O JYKOHOMHYECKOM BIACTH, B Ka3aXCTAHCKOM SKOHOMHUKE HET
HEXBATKH KPYIHBIX KOMIaHUN. KpynHble KOMIIAHUY BO3HUKIIM IIPEUMYILECTBEHHO
B JIOOBIBAIOLIMX OTpaciisiX IOCJE MPUBATU3ALUU TOCYJAapCTBEHHBIX AKTHUBOB B
Hayasie 1990-x u mocnenoBaBIIEro MPUTOKA MPSAMBIX MHOCTPAHHBIX MHBECTULIAN
TpaHCHALMOHAJIBHBIX Koprnopauuid. OHH NPOAOKAIOT WUIPAaTh KpalHE BAXKHYIO
poJib B TOIJEPKKE Lelell rocyaapcTtsa Mo pa3zputhio. OpHako Hacienue
KOHTPOJUPYEMBIX TOCYJIapCTBOM MPEINPHUATUN COXpaHSAETCA, TaK KaK MHOTHE
CyOBEKTBhl KBAa3UTOCYJApPCTBEHHOTO CEKTOpa ObUIM COXpPaHEHBI WA OO0pa30BaHbI
BHOBb. CyOBEKThI KBa3UTOCYJapCTBEHHOTO ceKTopa B KazaxcraHe mpencraBieHbl,
raBHBIM 00pazomM, konriomepatamMmu AQO «Campyk-KasbiHay U XOIguHTOM
«baiitepex». Kpome TOro, mpu pasimuHbIX rOCyIapCTBEHHBIX OpraHax JICUCTBYET
okoj10 6 000 HeOONIBIINX, B OCHOBHOM, HEpEHTAOCTbHBIX TpeAnpusaTuii[17].

Kazaxcran He yBelIMYMBAET €MKOCTh 3HAHUI B CBOEM 3KCIOPTE TOBapamu ¢
0ojiee BBICOKOH CTOMMOCTBIO.DKOHOMHKA IO-TIPEKHEMY CHJIBHO 3aBUCUT OT
CBIPBEBOIO HKCIOPTA C HEOONBIIONW MPOMBIIUIEHHON Oa3oi. B cpenHeMm, BKiaj
IPOMBIIIVIEHHOT'O TTPOU3BOJICTBA 3a MOCJIEIHNUE AECATh JIET COCTABIISI BCETO JIMIIb



okosio 12 mponentoB BBII, mpumepHO mojioBMHA OT ypOBHsI, HaOIIOIaeMOro B
CTpaHax C JJOXOJOM BbIllle cpeanero. CTpyKTypa 3KcrnopTa 3a nocieaHue 20 jer
W3MCHWIACH JIMIIb HEMHOTO, W HePThb W HEPTESHPOIYKTHI  OCTAOTCS
npeo0IaIamIe KaTeropreil B Kop3uHe dKcnopTta - 70 MpomeHToB. JTO aenaeT
CTpaHy ys3BUMoOMNEpea KojiecOaHUsIMA MUPOBBIX IIeH Ha chipbe. Korja neHsl Ha

He(pTh TajanM, KazaxcTaHCKash PKOHOMHKA OOBIUHO HCIBITHIBANA Chajl (PUCYHOK
1).

Mpo6en NpoM3BOACTBa, N.N.

— A3MEHEHUE LIEHDBI Ha HEDTD, % NO CPaBHEHUIO
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Pucynok 1 - DxoHOMUYECKUH ITUKII U TMHAMUKA 1IeH Ha He(Th

[IpaBUTEIBCTBOMIPEANIPUHUMAIOTCS  yCWIMS O  JUBEepcUUKAIUN
HPKOHOMHKH, HO TIporpecc B 3Toil cepe ObL1 orpanuueHHbIM. [IpomblniieHHas
0aza octaeTcsi HEOOMNBINOW, a NUBepcUPUKaAIMS, TIIaBHBIM 00pa3oM, COCTOUT W3
nepexoja K HETOPryeMbIM yCIIyraMm, TAKUM KaK TOPTOBIISA U HEJBUKUMOCTb.

Nunexc cnoxnoctu s3xkoHOMUKHU (ECI), KOTOpbIi H3MepsieT eMKOCTh 3HaHHH B
OKCIIOPTHOU 0aze, CyIIECTBEHHO HE YBEIUYHIICS, MOTYCPKUBAs OTPAHUYCHHBIC
pe3yabTaTthl B AUBEpCU(PUKANMU B TOJIb3y OO0Jee CIOXHBIX TOBApOB C Oojee
BBICOKO#M cTouMocThIO [18, ¢.28].

CenbCKOe XO3SIMCTBO CUCTEMATUYECKH HE JIOCTHTAeT CBOETO 3HAYUTEIHLHOTO
MOTEHIIMANIa, KOTOPBIM BKJIIOYaeT oOmupHele pecypcbl Kazaxcrana mo
IUIOJOPOAHBIM 3eMJISIM M ONM30CTh K CTpaHamM ¢ OOJIBIIMM CIPOCOM Ha

IIPOJIOBOJIHCTBHE.
OKOHOMUYECKHA POCT HEBO3MOXKEH 0€3 aKKyMyJSlUKA 3HAYUTEIbHBIX
00BEMOBHUHBECTUIIMOHHBIXPECYPCOB  uepe3  (uHaHcoBhie  phiHKHA.  Kax

U3BECTHO,MCTOYHUKOM MHBECTHUPOBAHUS CITy>KAaT HE TOJIBKOCOOCTBEHHBIE PECYPCHI
IKOHOMUYECKUX CYOBEKTOB,HO M 3a€MHBIE CpEICTBa, MPEAOCTaBIsIEMbIe
KPEAUTHBIMH YUPEKACHUSIMH WU TPUBJIEKAEMbIE TMOCPEICTBOM pPa3MEICHUs
aKIMi W JpYruX IIEHHBIX OyMarHa pbIHKE TMEPBUYHBIX M BTOPUYHBIX
(UHAHCOBBIXMHCTPYMEHTOB. B akTHBHU3aI[Mi WHBECTUIIMOHHONIEATETHHOCTH POJIb
3a€MHBIX CPEICTB U  CpPEICTB,BBIPyYaeMbIX Ha (UHAHCOBBIX  PBIHKAX,
BO3pACTaeT,uTO MpHJIaeT Bce Oojiee Ba)kHOE 3HAUYeHHE (PUHAHCOBOU cdepe Kak
JBIDKYILEH cuile 5KOHOMHUYECKOTOpOCTa.



bankoBckuii cextop Kazaxcrana O6b11 0cOOEHHO HECTaOUIIEH TTOCIIE MHUPOBOTO
¢unancoBoro kpusuca 2008 roma. Ha mokazarenu OaHKOBCKOTO CEKTOpa
HETaTHUBHO TIOBJIMSUIA KaK BHEITHHE MaKPOIKOHOMHUYECKHE TOTPSCEHUS, BKITIOYAs
JICBAJIbBAIIMIO  BAJIIOTHI, TaK MW BHYTPEHHHE PEIICHUS, CBS3aHHBIE C
Hed(D(PEKTUBHBIM YIPABICHHUEM W TMPAKTUKOW aHJIeppalTHHra KpEeIUTOB, UYTO B
CBOIO OYepeib MOBIMIIO Ha MJIATEXKECIOCOOHOCTh U MPUOBUIBHOCTh ceKTopa. Tak
KaK PhIHKM KamuTaja BCE €Ile OCTAIOTCS HEJOCTATOYHO Pa3BUTHIMU, OAHKOBCKUN
CEKTOp SBJISIETCS OCHOBHBIM HCTOYHHKOM BHEIIHETO (PUHAHCUPOBAHUS IS
KOMIIaHUM U JOMOX03siMcTB. Kak moKa3bIBalOT MHOTOYMCIEHHBIE OIPOCHI,
JIOCTYITHOCTh JIOJITOCPOYHOTO (PUHAHCUPOBAHMS U JOCTYIl K HEMY OCTaroTCs
KJIFOUEBBIMU MpOOJIeMaMu JjIsi MHOTHX (UPM U YacTHBIX Juil. TpeboBaHue 3aiora
4acTo SIBJISIETCS 00s3aTEIbHBIM YCIOBUEM IS TOJYYEHUS KPEAWTa, UTO
MPEACTaBIsAeT Cco0OW oOcCTpyro Tmpobiaemy niasi (GUPM W YaCTHBIX  JIHII,
MPOXKUBAIOIINX 3a TMpeAeliaMd KPYIHBIX TOPOJIOB,[I€ OLIEHKAUMEIOIIETOCs
3aJIOFOBOT0 UMYIIECTBA HIXKE, UEM B TOPOIAX.

JlocTyn K ()MHAHCOBBIM YCIIyram MO-MPEKHEMY HEPAaBHOMEPHO pacrlpe/iesieH
CpeIM Pa3IMYHbBIX TPYII HACEJIICHUS B 3aBUCUMOCTH OT I10JIa, MECTOHAXO0XICHUS,
cTaTyca 3aHATOCTH M ypoBHsA noxonoB [19]. Ilpenmpustusm, BiameiabliaMyd WU
PYKOBOAMTENSAMU KOTOPBIX SIBIISIFOTCSl JKEHILMHBI, CIOKHEE MOJYYUTh JTOCTYI K
JIOJITOCPOYHOMY  (PUHAHCHUPOBAHMIO, TMOCKOJIBKY OHHM CTaJKHUBAaIOTCA C Ooliee
BBICOKUMHU TPEOOBAHMSIMHU K 3aJI0TY U MPOIEHTOM OTKa30B B MPEIOCTaBICHUU
KpeauTa, 4yeM Mpeanpusatus, Bosriamisembie myxduHamu [20]. Jmsa MMCII,
pacCIOIOKEHHBIX B CEIIbCKOM MECTHOCTH, PELIAIONIYI0 POJIb B PaCIIUPEHUH
JocTyna K (UHAHCUPOBAHUIO UTPAIOT MUKPO(DHHAHCOBBIC OpTaHU3AIIHH.

bankoBckasi cuctema COXpaHs€T YCTOMYUBOCTb, HO TPEOYeT MPUCTAIBLHOIO
MOHUTOPHUHTA PACTYIIUX KPEAUTHBIX PUCKOB.BaHKM MOAAEPKUBAIOT YCTONYMBHIN
ypOBeHb (DUHAHCUPOBAHUSI U JIOCTATOYHBIM OOBEM JUKBUIHBIX AKTHUBOB, CBEPX
HOPMAaTHUBHBIX MUHHMAJIbHBIX 3HAYEHUM, Ojarojiaps MpoOUUION TocyAapCTBEHHOU
NOJJICPKKE M ycToWunBOM s3xoHOMUKE. KoaduimeHT nocTaTOUHOCTH KamuTalia
nepBoro ypoBHs (CET1) B OankoBCckoW cucTeMe cocTaBisii 19,6 mporeHTa B
HOs10pe 2023 rona (1mo cpaBHeHUIO ¢ 17,6 mpolieHTa TOJI0M paHee), B TO BpeMs Kak
JIMKBUJIHBIC aKTUBbI HE U3MEHWINCh U B CPEAHEM COCTABIISLIU 29,6 MpoIeHTa Bcex
akTuBOB. PeHtabensHocTh B 2023 roay yhydmuiachk. Tak, JOXOAHOCTh aKTHBOB
BbIpocia 10 4,7 mpouieHta B HosAOpe (3,6 mporeHTa rojoM paHee) Omaromaps
BBICOKOMY JIOXOAY OT MPOLEHTOB M JOCTHUIJIA PEKOPAHO BBICOKOW OTMETKH,
HaMHOTO BBIIIE, YEM B JIPYyTUX cTpaHax lleHTpanbHO-a3uaTcKoro peruona. Mexmy
TEM, €CTh IPU3HAKH PACTYIINX KPEIUTHBIX PUCKOB. B TO Bpems kak opuItnanbHbIN
KO3 PUIEHT HEPaOOTAIONTUX KPEAUTOB COCTABIISLI OKOJIO 3,2 MPOIIEHTa B HOSIOpe
2023 ropma, oOmasi 10Jds MPOCPOYEHHBIX KPEAWTOB OblIa BABOE OONBIIE U B
HOMUHAJIBHOM 3HAaY€HHUM YBEJIWYWIach Ha 26,7 TpoIEeHTa IO CPaBHEHUIO C
aaBapeM 2023 roga. B cBs3u ¢ 3TUM, HEOOXOIMMO MPUCTAIbHO CIEAUTH 3a
KPEIUTHBIM PHUCKOM B OaHKOBCKOM CHCTEME W TPUHUMATh MEPhI IO €ro
CHU)KEHHUIO, B TOM UYHCJIC€ HAa KOHCOJUJIUPOBAHHOW OCHOBE U C TMOKPBITHEM
oIeparyii ¢ TpeTbuMu cTopoHamu [18, ¢.15].



TpynHo mnepeoneHUTh POJIb TaKOTO CTPYKTYpPHOTO(aKkTopa, KaK HAYUHO-
mexHu4yecKui  npoepecc, KOTOPbI CErogHs 3aTparuBaeT BCE CTOPOHBI
PKOHOMHYECKOTO Tmporecca. HayuHo-TexHudyeckne pa3pabOTKUM WHHOBAIIWH,
MOATOTABIMBAEMbIE CAMHMHU XO3SUCTBYIOIIMMH CyOBEKTaMH, a TaKXke B
YHHUBEPCUTETAXU CIIeLIMATIM3UPOBAHHBIX HAY4YHBIX YUPEKICHUSIX,MOTYT
MPUHIUIIHAIBHO U3MEHATh TEXHOJOTHMIONMPOU3BOACTBA TOBApPOB H  YCIYT.
COOTBETCTBEHHOMEHAIOTCSI  CTPYKTypa MaTepHalbHbIX 3aTpaTr, OTpaciieBas
CTPYKTYpa 3KOHOMHUKH, COOTHOIIIEHUE MEKAYTPYJOM U KallUTAJIOM, TO €CTh BCE TE
COCTaBJISIFOIIME, KOTOPBIE HEMOCPEACTBEHHO BO3JCHCTBYIOT HA3KOHOMUYECKHUI
POCT Ha CTOPOHE MPETI0KEHUS.

HayuHo-TexHnyeckui nporpecc peaaus3yercsi Yepe3nHBECTULIMA B OCHOBHOM
KaIluTall, CHOCOOCTBYS 3aMEIIEHUIO JKUBOTO TPY/1a OBEIIECTBICHHBIM.

Hannonanenas wHHOBanmoHHas noauthuka PK maer mamo ctumysnoB u
BO3MOYKHOCTEH ISl COTPYAHUYECTBA HAYKH U OTPACIIEN, KOMMEpLMAIU3al1n,a 3TO
MEIIAaeT POCTY MPOU3BOAUTENBHOCTH.Ka3axcTaH CTaOMIBLHO BBIACISIET MEHBIIE
cpeacts Ha HUOKP, MeHblIe 1ake cpeTHEr0 MOKa3aTesi CTPaH ¢ JOXOJIOM BbIIIE
cpeaHero (PUCYHOK 2).

Kopeq, Pecn. — ABCTpanus
KaHana KasaxcTtaH
CTpaHbl C oxoaOoMm
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Pucynox 2 - HUOKP B nmponienrax k BBII

bankosckuii kpuzuc 2008-2009 rogoB nomMemnian NOTOKY KPEeIWTOBAHUS IS
KOMIMAaHUM, a TOHWXEHHBIA CIOPOC, BEPOSITHO, MOBIUSJI HA CTUMYJBI 7S
WHBECTUIIMA U WHHOBAIMWA. B peasbHOM 3HaueHUM 3amac KpeAUTOBAHUS s
ousHeca B 2022 roay O0bL1 npuMepHO Ha 35 npoueHToB MeHble ypoBHsa 2007 roaa.

CrnenoBarenbHO, TMOCIE 3HAYUTEIBLHOIO YBEIMYEHUS B cpeaHeM Ha 4,5
npoueHta B roa B 2000-2007 rogax, NpupocT COBOKYITHON MPOU3BOJAUTEILHOCTH
dbakTopoB mnpousBojacTBa cHu3wiIcs g0 0,9 mpomenta B rox B 2012-2022
rogax.Mckmouass 2020 roxa, cpeAHHl POCT COBOKYMHOW MPOU3BOIUTEIHHOCTU
dbakTopoB TPOU3BOJACTBA OBLI OTpUIlaTeNbHBIM Ha ypoBHe 0,4 mporeHTta.B To
BpeMsl Kak 3aMEIJICHUE pOCTa NPOU3BOJUTEIBLHOCTH SBISETCS TJIOOATBHON
TEHJICHIINEN, OTCYTCTBUE pOCTa Npou3BoauTeNbHOCTH B Kazaxcrane Ha



IPOTSKEHUU JIECATH JIET NPEACTABISIET cepbe3nyo mnpobiemy [21](pucynku 3 u
4).

DaKTUYECKMI (POCTCOBOKYMHOM = TpeHa
NMpoOW3B0AUTENBHOCTI GakTOpOoB
NPOW3BOACTEA, N0 CPABHEH UKD
C Npeasbiay MM rofom) 10,0
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Pucynok 3 - PocT coBokymHO# NMPOU3BOAUTENBHOCTH (PAKTOPOB pocTa BYo
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Pucynox 4- CpenHuii pocT COBOKYITHOM MPOU3BOIUTEIHHOCTH (PAKTOPOB pOCTa B
%

CmpykmypHvle (hakmopsl pocmana cmopone cnpoca. BnusiHue CTpyKTypHBIX
(bakTOpOB Ha PKOHOMHUYECKHUH POCT HA CTOPOHE CIpPOCa MOKHO pacCMaTpuBaTh B
pa3uuHbIX acnekTax. lMcxons W3 NPUHATOTOCTPYKTYPUPOBAHUS KOHEUYHOTO
CIIpoca Ha TOBAphIM YCIYTHU, BaXHYIO POJIb B SKOHOMHUYECKOM POCTEUTPAlOT, C
OJIHOM CTOpPOHBI, Oompaciedas CmMpyKmypa KOHEYHO20 CHpocd, a C JApPYyrou -
NPOnOpYUU MexHcoy HOmpeOdUmMenbCKUM CHPOCOM, YACMHLIMU UHBECHMUYUIAMU 8
OCHOBHOUL Kanumai, 20Cy0apCmeeHHbIM CHPOCOM, IKCHOPMOM U UMHOPHOM.

[lo MHEHUIO aHaJUTUKOB, ciabas TPAHCMHUCCHUS SKOHOMHUYECKOIO pOCTa
B3apa0OTHBIC TUIATHI M JOXOJbl HACENICHHUS, PECypcHas CTPYKTypa SKOHOMMKH
XapaKTepU3yrT SKOHOMUYECKUN POCT B CTPaHE HEYCTOMUYMBHIM M MOJBEP>KEHHBIM
OOJBIIMM pUCKaM MPU BOZHUKHOBEHUW HETATUBHBIX BHEITHUX IIOKOB, HAPUMED,



PE3KOro MaJACHUS IIEH Ha YHEPTOPECYPCHl WIIM YCWJICHUS BOCHHBIX KOH(JIUKTOB B
peruone. K Ttomy ke, ctpykrypa morpebienust HaceneHus coctoutr Ha 50% wu3
OPOAYKTOB  THUTaHUS W HE  CTUMYJIUPYeT  TpeanpuHuUMareieil K
CIIO)KHOMYIMBEPCU(DHUIIMPOBAHHOMY  MPOM3BOACTBY, KOTOpO€ OBl  BBHI3BAJIO
KauyeCTBEHHBIN POCT YKOHOMUKH.

Takum o0Opa3om, Ha JMHAMHKY POCTa SKOHOMHUKH BIIHSIIOT IPOIOPIIUH, B
KOTOPBIX TaKHWE areHTBIKOHEYHOI'O CIpOca, KaK JOMAIIHHUE XO3SMCTBa, YaCTHBIN
CEKTOp B POJIM HWHBECTOpa, TOCYJapCTBO W CYOBEKTHI MHPOBOTO PBIHKA,
NPEIBABISIIOT CHOPOC HAa T€, WM WHBIE BUIBI MPOAYKIMH W YCIyT TEX WIH
WHBIXHAIIMOHATBHBIX ~ OTpPAcied  XO3SiCTBa,  MPOUW3BOAAIINX  KOHEYHYIO
MPOYKIHUIO. 37eCh 0c000€ 3HAUCHUEHMMEET BHEUTHUHN (hakTop (KOHKYpEHIIUS Ha
MUPOBOMpPBIHKE), ONPEACNSIOmUA, B KAaKOW Mepe TMOTPEOUTEIUTrOTOBbBI
WCIIOJIb30BaTh TMPOAYKIIMIO HAIMOHATHHOTOMPOM3BOJICTBA WU JKE€ OTJaBaTh
MPEANOYTECHINE UMIIOPTHBIM TOBapaM U yCIIyTraMm.

PesyabTaThl

Pe3ynbrarel HccienoBaHuss 1O OLEHKE A(PPEKTUBHOCTH HCIOIb30BAHUS
(akTOpOB A0JATOCPOYHOT0 IKOHOMHUYECKOro pocta Kazaxcrana: kanurana, Tpyaa u
COBOKYIHOM (PaKkTOPHOW NMPOU3BOAUTENBHOCTH, MOKA3aJId, YTO POCT SKOHOMHUKH
Ka3zaxcrana 3a mnociennue 23roga Obul OOYCJIOBJIEH, B OCHOBHOM, pPOCTOM
VICIIOJIB30BaHUS IPUPOIHBIX PECYPCOB.

C6aslancupOBaHHOE BO3JCHCTBHE CTPYKTYPHBIX(DAKTOPOB Ha CTOPOHE CIIpOCa
U Ha CTOPOHE MpPEMJIOKEHUS MO3BOJIAET AOOMBATHCS OTHOCUTEIBHO CTAOMIIBHBIX
TEMIIOB pocTa peasibHOTo BBII B TeUeHHE ININTENBHOTO BPEMEHMU.

CTpyKTypHBIE W HWHCTUTYLHOHAJIbHBIE (PAKTOPHI 3KOHOMHUYECKOTO pOCTa
JNCUCTBYIOT B Hepa3pbiBHOW CBa3U. CTpykTypHbIe (AKTOPBIBIMSIIOT —HA
DKOHOMHYECKMH PpOCT HANPAMYIO, OINpEeNesas CTOMMOCTHBIE KOMIIOHEHTBHI,
yBennuuBaromuepeansubli BBII kak OCHOBHOW IOKa3aTellb 3KOHOMHYECKOIO
pocra.BiausHue HMHCTUTYLMOHAJIBHOWCPEABl HMMEET OIIOCPEIOBAHHBINA XapakTep
(uepe3neiicTBUE CTPYKTYPHBIX (PAKTOPOB), HO OT ITOTO OHOHE CTAHOBUTCS MEHEE
BOXHBIM. ['OCynapcTBO, KakCOCTaBHas 4YacTb WHCTUTYLMOHAJIIBHOM CpEnBl,
ciocoOHO 3((HEKTUBHO PEryaupoBaTh SKOHOMHYECKMMPOCT, MpU 3TOM, HE
BMEILINBASICh HEINOCPEICTBEHHO BIIPOU3BOJICTBEHHBIE IIPOLIECCHI,
oOycioBIMBarOIIKeyBennueHue peasibunoro BBII.

BuiBOABI

[Ipu ompeneneHnn cucTeMbl (PAKTOPOB IKOHOMHUYECKOTO POCTAa HKOHOMHUKH
Ka3zaxcTtana HEOOXOJMMO YYHUTHIBaTh JOCTUTHYTBHIM YpPOBEHb TEOPETHUECKUX U
HMIMPUYECKUX IMOAXO0JI0B K (paKTOpaM pOCTa, MUPOBBIE TEHJICHIUU PA3BUTHSA, a
TaK)K€ HAIMOHAJIbHBIE OCOOEHHOCTH, OCHOBHbIE TpeOOBaHUS U  IpeAesbl
KOHOMHUYECKOTO pocTa. Vcrnonap3oBaHre JAHHOTO MOAX0/1a OOBACHAETCS, C OAHON
CTOpPOHBI, TpoIeccaMu  TNo0adu3alui, CHOCOOCTBYIOIIMMHU  HMHTErpaluu
HKOHOMHUYECKOU JESITENIbBHOCTU CTPaH B €IMHOE LieNoe, Ojarogaps 4emy cucTema
HKOHOMHYECKUX (PAKTOPOB HE MOKET ObITh M30JMPOBAHA OT BHEIIHero mupa. C



JPYrOol  CTOPOHBI, 3TO MOXHO OOBSICHUTH OCOOCHHOCTSIMH  YHHKAJIbHBIX
HAllMOHAJIBHBIX OTHOIIEHUI BO BHEILIHEM MHUpE.

HccnenoBanue CTPYKTYpHBIX (PAaKTOPOB SKOHOMHYECKOTO POCTa IMO3BOJISET
KJIACCU(PUIIMPOBATH U 000OIINUTD UX:

1 CtpykTypHBIE€ (PAKTOPBI pOCTa HA CTOPOHE MPEAJIOKEHUS:

- OTpacieBasi CTPYKTypa HAPOJHOTO XO351CTBa,
- HAYYHO-TEXHUYECKHUI ITporpecc.

2 CTpyKTypHBbI€ (PaKTOpbl pOCTa HAa CTOPOHE CIIpOca:

- OTpaciieBasi CTPyKTypa KOHEYHOI'O CIIPOCa;
- IOTPEOUTENBCKUN CIIPOC;

- YaCTHbIE MHBECTULIMU B OCHOBHOMW KaIMUTAJI;
- TOCYIapCTBEHHBIN CIIPOC;

- BKCHOPT ¥ UMIOPT.

Takum oOpa3om, yCTOWYMBBIA U COaTaHCHPOBAHHBIMIKOHOMHUYECKHH POCT
no3BoJisseT u30eraTh pa3daTaHCUPOBAHHOCTH CHOpoca U MPEAJoKEHUus, a
TaK)KEIKOHOMUYECKHUX U COLIMAJIBHBIX NOTEPb, CB3AHHBIXC HEMOJIHON 3aHATOCTHIO
U BBICOKOM  0e3paboTHIIeil,KaTacTpOPUUECKUM  CHMIKEHHEM  3arpy3Ku
MPOU3BOICTBEHHBIX MOIIIHOCTEHN WIH naxe 170'¢
JUKBUJAIMEN,0aHKPOTCTBOMXO3IMCTBYIOIUX CYOBEKTOB U BO3HUKAIOIEH B CBS3U
C 3TUMJIOIIOJIHUTEIbHOMHATPY3KOHA CUCTEMY COLIMAJIBHOTO O0ECTIEUEHUSI.
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K¥PbBUIBIM/BIK ®PAKTOPJIAP/IbIH OKOHOMMUKAJIBIK OCYT'E
I9CEP ETY MEXAHUM3MI

Anoamna.Maxanaoa asmop eblIbiMU20ebuemmepee,
MaKananapeaicanepecmudasHoamalapeamandayiHcacaiomlpuln,
KazaxcmannviyakoOHOMUKANBIKOCIMIHEKYDBLILIMObIKGaKmMopaapobiyacepemymexa
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MECHANISM OF INFLUENCE OF STRUCTURAL FACTORS ON
ECONOMIC GROWTH

Abstract.In the article, the author, based on the analysis of scientific
literature, articles and official reports, reveals the mechanism of influence of
structural factors on economic growth in Kazakhstan.The need to study this issue
Is that this aspect of influence is important for understanding the problem of the
cyclical nature of economic development in the medium term with alternating
phases of growth, slowdown, decline, and exit from recession.The study of
economic growth factors allows us to determine promising areas for accelerated
economic development and improving the standard of living of the population in
the context of a dynamic global economy and global competition.

Keywords:structuralfactors, economicgrowth,
sectoralstructureofthenationaleconomy, agentsoffinaldemand



